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are brought into the State in closed crates, or closed boxes, or
sealed cartons, such stamps or crowns shall be affixed within twenty-
four hours of receipt by the person receiving said drinks for sale at
retail. In the event that any such bottled drinks shall be removed from
the original case, crate or carton, said bottled drinks shall be stamped
at the time of removal. In the event that any such bottled drinks are
sold for use or consumption, the seller shall stamp the individual con-
tainers prior to delivery to the customer."
SECTION 6. Saving clause.-If any portion of this act shall be
declared invalid, such declaration shall not affect the other provi-
sions of this Article 5 of Chapter 10 of Title 65, Code of Laws of
South Carolina, 1952.
SECTION 7. Time effective.-This act shall take effect July 1,
1960.
Approved the 24th day of May, 1960.
(R1012, H1906)            No. 827
An Act To Amend Item (13) Of Section 65-259, Code Of Laws
Of South Carolina, 1952, Relating To Net Operating Loss Carry
Forward, So As To Clarify The Deduction With Respect To The
Establishment Or Completion Of New Businesses Or Industries.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Item (13) of Section 65-259, 1952 Code, amended
-net operating loss carry forward-deduction clarified with
respect to establishment or completion of new businesses or in-
dustries.-Item (13) of Section 65-259, Code of Laws of South
Carolina, 1952, is amended by adding new subitem (e) to read as
follows:
"(e) The benefits of this subsection shall be available to taxpayers
establishing or completing additional industries or businesses within
this State with respect to each additional distinctly separate new
business or industry, established or completed within this State dur-
ing the calendar year 1960 and thereafter, whether or not the tax-
payer involved has elected under Act 731 of 1958, as amended, to
allocate and apportion for income tax purposes, income from sources


